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Bank Tax collections totaled $438 million in fiscal year 2002, $120 million, or 22 percent, below 
FY 2001.  Collections from Clearing House and Foreign banks decreased, while payments from 
Other Domestic banks increased. 
 
Clearing House collections for FY 2002 totaled $74 million, a decrease of 31 percent from FY 
2001.  The decrease was largely due to the economic slowdown and the September 11, 2001 
attacks, which caused payments in the first half of the fiscal year to drop to their lowest level since 
FY 1993. In the latter half of the year, payments rebounded somewhat, but not enough to 
compensate for the dramatic decline in the earlier period. 
 
Foreign banks’ annual collections dropped $94 million, or 29 percent, from a record high of $328 
million in FY 2001, to $235 million.  Total payments from Japanese, European and Canadian 
banks decreased by $14 million, $68 million and $11 million, respectively. 
  
Other Domestic banks paid $129 million, an increase of 6 percent over FY 2001. Thrift 
collections surged by $19 million, or 89 percent, mainly due to mortgage and refinancing 
activities related to low interest rates.  Meanwhile, payments from Commercial and Other banks 
decreased by a total of $12 million.   
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Note: Foreign Banks are non-U.S. incorporated commercial banks with branches and offices in the 

United States.  Clearing House Banks are large commercial banks that are members of the 
New York Clearing House Association.  Thrift Banks are both savings and loans associations 
and savings banks. Commercial Banks specialize in accepting corporate demand and time 
deposits and make commercial loans to businesses. Other Banks include Non-bank Banks 
(limited-service banks which include certain leasing corporations, mortgage and loan 
production offices), Trust Companies, Edge Act Corporations, subsidiaries of domestic and 
foreign banks which file as separate entities, and banking institutions whose bank types cannot 
be identified at the time of reporting.  Note that data under Clearing House Bank sector have 
been revised to reflect the increase in number of Clearing House banks since January 1, 2001. 

 

Q U A R T E R L Y  T A X  C O L L E C T I O N S  

F r o m  A p r i l  1  t o  J u n e  3 0  
( $  m il l ions)

B a n k 0 2 / 0 1
T y p e F Y  9 9 %  of  T o t a l F Y  0 0 %  of  T o t a l F Y  0 1 %  of  T o t a l F Y  0 2 %  o f  T o t a l %  C h a n g e

------- ------------- ------- ------------- ------- ------------- ------- ------------- -----------

C lear ing  H o u s e 1 9 1 3 % 9 8 % 1 0 7 % 1 4 1 3 % 3 5 %
F o r e i g n 9 7 6 7 % 7 1 5 9 % 1 2 3 7 7 % 6 2 5 5 % - 4 9 %
O ther  D o m e s t i c 2 9 2 0 % 3 9 3 3 % 2 6 1 7 % 3 6 3 2 % 3 8 %

Thi f t 6 4 % 7 5 % 5 3 % 1 5 1 3 % 1 8 7 %
C o m m e rc ia l 1 5 1 0 % 1 1 9 % 9 6 % 8 7 % - 8 %
O ther 9 6 % 2 1 1 8 % 1 2 8 % 1 3 1 1 % 7 %

T o t a l 1 4 6 1 0 0 % 1 1 9 1 0 0 % 1 5 9 1 0 0 % 1 1 3 1 0 0 % - 2 9 %

N Y C  F I S C A L  Y E A R - T O - D A T E  T A X  C O L L E C T I O N S
F r o m  J u l y  1  t o  J u n e  3 0

( $  m il l ions)

B a n k 0 2 / 0 1
T y p e F Y  9 9 %  of  T o t a l F Y  0 0 %  of  T o t a l F Y  0 1 %  of  T o t a l F Y  0 2 %  o f  T o t a l %  C h a n g e

------- ------------- ------- ------------- ------- ------------- ------- ------------- -----------

C lear ing  H o u s e 1 1 1 2 4 % 7 0 1 7 % 1 0 8 1 9 % 7 4 1 7 % - 3 1 %
F o r e i g n 2 0 6 4 4 % 2 1 3 5 2 % 3 2 8 5 9 % 2 3 5 5 4 % - 2 9 %
O ther  D o m e s t i c 1 5 5 3 3 % 1 2 5 3 1 % 1 2 2 2 2 % 1 2 9 2 9 % 6 %

Thi f t 2 7 6 % 2 8 7 % 2 1 4 % 4 0 9 % 8 9 %
C o m m e rc ia l 5 6 1 2 % 4 2 1 0 % 4 2 8 % 3 2 7 % - 2 3 %
O ther 7 2 1 5 % 5 4 1 3 % 5 9 1 1 % 5 6 1 3 % - 4 %

T o t a l 4 7 2 1 0 0 % 4 0 8 1 0 0 % 5 5 8 1 0 0 % 4 3 8 1 0 0 % - 2 2 %

C A L E N D A R  Y E A R - T O - D A T E  T A X  C O L L E C T I O N S
F r o m  J a n u a r y  1  t o  J u n e  3 0

( $  m il l ions)

B a n k 0 1 / 0 0
T y p e C Y  9 8 %  of  T o t a l C Y  9 9 %  of  T o t a l C Y  0 0 %  of  T o t a l C Y  0 1 %  o f  T o t a l %  C h a n g e

------- ------------- ------- ------------- ------- ------------- ------- ------------- -----------

C lear ing  H o u s e 3 7 1 6 % 3 6 1 6 % 1 3 5 % 4 6 2 0 % 2 6 5 %
F o r e i g n 1 3 2 5 7 % 1 2 2 5 5 % 1 6 7 6 9 % 1 0 4 4 6 % - 3 8 %
O ther  D o m e s t i c 6 3 2 7 % 6 2 2 8 % 6 4 2 6 % 7 5 3 3 % 1 7 %

Thi f t 1 4 6 % 9 4 % 1 4 6 % 2 9 1 3 % 1 1 4 %
C o m m e rc ia l 3 1 1 3 % 2 2 1 0 % 1 8 7 % 1 6 7 % - 9 %
O ther 1 8 8 % 3 1 1 4 % 3 2 1 3 % 2 9 1 3 % - 1 0 %

T o t a l 2 3 3 1 0 0 % 2 2 1 1 0 0 % 2 4 3 1 0 0 % 2 2 5 1 0 0 % - 8 %


