THIS BOND HAS NOT BEEN AND WILL NOT BE REGISTERED UNDER
SECURITIES ACT OF 1933, AS AMENDED (THE “SECURITIES

“QUALIFIED INSTITUTIONAL BUYER” (AS DEFINED
SECURITIES ACT) OR (B) IT IS NOT A U.S. PERSON A}

PLEDGE OR OTHERWISE TRANSFER THIS BOND BEX
INSIDE THE UNITED STATES TO A QUALIRKIED

SUER, (B)
BUYER IN

COMPLIANCE WITH RULE 144A UNDER THE g OUTSIDE THE
UNITED STATES IN COMPLIANCE WITH RULE 984 ITIES ACT OR
(D) PURSUANT TO THE EXEMPTION FROM REGISTRA
UNDER THE SECURITIES ACT (IF AVAILABLE) AND\(3) PES THAT IT WILL
DELIVER TO EACH PERSON TO WHOM THIS BOND

SUBSTANTIALLY TO THE EFFECT OF T d KD HEREIN, THE TERMS
“OFFSHORE TRANSACTION,” “UNITED . PERSON” HAVE THE
SECURITIES ACT.

R OF THIS BO
D TO HAVE

EACH SUBSEQUENT PURCHA
AN INTEREST HEREIN, IS DEK
TRANSFER REQUIREMENTS SK&

AGREED TO COMPLY WITH CERTAIN
INDENTURE.




PRINCIPAL OF THIS BOND IS PAYABLE
AS SET FORTH HEREIN.
ACCORDINGLY, THE OUTSTANDING

PRINCIPAL OF THIS BOND AT A
TIME MAY BE LESS THAN THE A
SHOWN ON THE FACE HER

$4,444,000

and/existing under the laws of
alue received, hereby promises to
#pal sum of Four Million Four

petore November 10, 2034 (the
ts of a 360 day year of twelve 30-day

NYCTL 2021-A TRUST, a statutory trustg
the State of Delaware (herein referred to gg

Day, on the Business i " ing such date, commencing on May 10, 2022 (the
“Payment Dates”).




securing unpaid real property taxes, assessments and other City charges that had be
against the Property prior to the applicable Sale Date, plus all applicable mtere

together with the Tax Lien Files, the Collateral Agent and Custodia
Servicer’s Tax Lien Files relating thereto.

the Indenture In the absence of an express ag
Affiliate of the Issuer) other than the Issuer,
principal of and interest on the Bonds.

' accelnt designated by such person and except for
pade with respect to such Bond, which shall be payable as
. If (i) the City or a Majority-Owned Affiliate of

principal made on any Payment Date shall be binding upon all
and of any Bond issued upon the registration of transfer hereof or in



of each Bond shall be payable only upon presentation and surrender thereof on ©
Payment Date therefor at the Corporate Trust Office.

If an Event of Default as defined in the Indentuxe sa ) e continuing with
respect to the Bonds, the Bonds may become or be declareth o d able in the manner and
with the effect provided in the Indenture. If any such accelera 0 Wity occurs prior to the
il be equal to the aggregate

duly endorsed by, or acco
Bond Registrar duly exeg

her€0f or his or her attorney duly authorized in
8, new Bonds of authorized denominations and of a like
Il be issped to the designated transferee or transferees.

#ng more than fifty percent of the Aggregate Current Principal
e Outstanding. The Indenture also contains provisions permitting



upon this Bond. The Indenture also permits the Indenture Truste
terms and conditions set forth in the Indenture without the cg
issued thereunder.

The term “Issuer” as used in this Bond includes ay
under the Indenture.

like aggregate initial principal amount of Bonds of an
requested by the Holder surrendering same.

Pntication hereon
Il not be entitled

Unless the certificate of a
by manual signature, this Bond §
valid or obligatory for any purposa

as been executed by the Indenture Trustee
g any benefit under the Indenture, or be




IN WITNESS WHEREOF, the Issuer has caused this instrument to be duly executed.

Dated: February 24, 2022

NYCTL 2021-A TRUST

By: WILMINGTON TRUST COMPANY,
not in its individual capacity but solely
as Issuer Trustee

By: @O/LKI//Z/ D

Authorized Signatory




CERTIFICATE OF AUTHENTICATION

This is one of the Bonds referred to in the within-mentioned Indenture.
Dated: February 24, 2022

THE BANK OF NEW YORK MELLON,
as Indenture Trustee

By;WW

Authorized Signatory





